Republic of the Philippines

Securties and Exchange Commission

EDSA, Greenhills, Mandaluyong
Metro-Manila

S.E.C. Reg. No. s

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

WHEREAS, Articles of Incorporation and By-Laws duly signed and acknowledged for
e organization of the
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nd in accordance with the provisions of the Corporation Code of the Philippines,

pmbansa Blg. 68, approved on May 1, 1980, were presented for filing in this

Sentember 1 g8 . ’
on on >ptember 1,19 ,and a copy of said Articles and

e hereto attached;

THEREFORE, by virtue ot the powers and duties vested in me by law, |
ertify that the said Articles of Incorporation and By-Laws were, after due
0 determine whethgr they are in accordance with law, duly registered in this

;-:4': ."“"r.n"- Y & . @
) the 3 day of September , Anno Domini,

IN TESTIMONY WHEREOF, | have hereunto set
my hand and caused the seal of this Commission to be
aﬁixec_ivj}/hdandaluyong, Metro-Manila, Philippines, this

z day of September , in the

1 e
UV

year of our Lord nineteen hundred and = 180Ty-8

LA,




IWALL MEN BY THESE PRESENTS:  © |

Em'l.-ndwunmdbgnmmm-tm
s, have this day voluatarily associated ourselves together
of forming a stock corporation uader the laws of the

AND WE HEREBY CERTIFY:

b
|

~ FIRST. - That the name of said corporation shall be:
JLLE REALTY & DEVELOPMENT CO,, INC.
m = That the purposes for which said corporation
— are:

PRIMARY

To sequire by purchase, lease or otherwise, resal
estate or any interest therein; to own, hold, sell, ex-
change, mortgage, lease, develop or otherwise deal in
realty; to manage, administer and improve real pro-
perties owned, leased or controlled by the corporation;
to ereet, construct, enlarge, alter or improve buildings
or other structures on lands held or owned by the corpo-
ration; and to promote, finance, and manage bailding
eperations, or any other transactions iavelving real
estate or any interest therein;

SECONDARY

a) To carry on a general import and export business;
to buy, sell, or otherwise deal in all goods, merchandise,
and articles of whatever kind and description which are the
lawful objects of commerce; and to act as manufscturers’
representatives, indentors, commission merchants, ageats,
or in any other representative capacity for natural and juri-
dical persons, whether domestic or foreign;

b) To engage in and carry on any lawful manufactaring
enterprise in the Philippines for the production of articles
for domestic use or consumption or for expert; to import,
buy, sell, and generally deal in and with all machinery, equip-
ment, appliances, and devices as well as in the raw materials
and supplies required for such manufacturing cperations; and
to lease, purchase, or otherwise acquire, own, maintain, and
operate mills, warehouses, aad other buildings necessary or

incidental to the conduct of such manufacturing enterprises;
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¢) To enter into, make, perform, and carry out
contracts of every kind and for any lawful purposes, per-
taiaing to the business of the corporation in any manner
incident thereto, as principals, agents, or otherwise, with
any person, firm, association, or corporation;

d) To borrow or raise money necessary to meet the
financial requirements of its business by the issuance of
bends, promissory notes, and other evidences of indebted-
aess, and to secure the repayment thereof by mortgage,

- pledge, deed of trust or lien upon the properties of the cor-
poration or to issue, pursuant to law, shares of its capital
stock, bonds, debentures, and cther evidences of indebted-
ness in payment for property acquired by the corporation
or for money borrowed in the prosecution of its lawful busi-
ness;

e} To engage in the business of realty brokerage and/
- or act as agents of any persen, firm, or corporation, do-
mestic or foreign, for and in transactions relative to the
scquisition, sale, lease, mortgage, subdivision, adminis-
tration and development of real estate and improvements
thereon;

f) To invest anddeal with the money and properties
of the corporation in such manner as may from time to time
be considered wise or expedient for the advancement of its
eorporate business; and

g) In geseral, to do and perform everything necessary,
Pproper or expedient for the sccomplishment of any of the
or the altainment of any of the objects herein set
aid to do every act and thing incidental or connected
therewith, provided that the same are not forbidden by law.

- THIRD, - That the place where the principal office of the cor-
fon 18 to be established or located is at Manila, Metro-Manila,

| m& - That the term for which said corporation is to exist
Y (50) yoars from and after the date of its incorporation.

- That the names, citizenships, and residences of the

| 's of said corporation are as follows:

. Name Citigenship Residence

TING Filipino 466 San Rafael St.,
San Miguel, Manile

G, TING Filipine 466 San Rafael St,,
San Miguel, Maanila




BRE

€11 Estrande St,,
Pinondo, Manila

_ H, - That the number of directors of the said corporation
= be FIVE (5) and that the names and residences of the directors
whe are o serve until their successors are elected
a6 provided in the by-laws are as follows:
Kame Residence
TING 466 San Rafael St., San Miguel, Mla,

LOURDES G, TING 466 San Rafael St., San Miguel, Mia,
LENY TING 7-A Inoeando St., Galas, Quezon Cit
NILO TING 1402 Sto. Sepulore, Paco, Manila
NA BANSIL DY  340.B Guneo St., Quiapo, Mantla
-Mmm«% of said corporation
ON PESOS (P3, 000, 000, 00) in currency of the

s, mmmw:‘n(nmﬁamm
of ONE HUNDRED PESDS (P100, 00) per share. /

e

EIGHTH, - That at least fifty (S0%) of the authorized eapital stock
” ted has been subseribed and fully paid for by the following
hol e to wit:

No, of Shares
Citisenship  Subscribed Total Paid-In
: Filipino 8, 000 # 500, 000, 00
PESG. TING  Filipine 4,800 430, 000,00 /
; Filipino 300 / 30, 600, 00

(#, 100 £ 40 to0.0P



~ NINTH. - That LOURDES C. TING has been elected by the
: 'S as Treasurer of the Corporation to act as such until her
is duly elected and qualified in accordance with the by-laws,
b 88 such Treasurer, she has been authorized te receive for

the name and for the benefit of the corporation, all subseriptions
18 by the subseribers to the capital stock.

. H. - That no transfer of stock or interest which will reduce

P of Filipino citizens to less than the required percentage
‘pital stock as provided by existing laws shall be allowed or
hhmnhm“‘mmm
shall be indicated in all the stockhcertificates issued

WHEREOF, we have hereunto signed these Articles
this 27th day of August 1986 in the City of Manfla, Phi-

Oor:



PYOF MANILA -
. BEFORE ME, a Notary Public in and for the City of Manils,
ppines, personslly appeared -

~ JOLLY TING, with Residence Certifieate No.
% 8-F {ssued at Manila on April 25, 1926 and TAN

e LOURDES G, TING, with Residence Cortificate
~ No. 563768-F iseued at Manila on April 25, 1986 and
~ TAN § T6240-M2645-A,

LENY TING, with Residence Certificate No.
- 17416356~ K issued at Manfla on March 5, 1986 and
AN # 770-398-1L.,

»

 DANILO TING, with Residence Certificate No.
- 15768008-F lssued at Manila on January 16, 1986

| AVELINA BANSIL DY, with Residence Cortificate
- Ne, 11175507 {ssued at Manile on Junuary 8, 1686 and

- TAN # 8937-188-R,

. ROLANDO TING, with Residence Cortificats No.
~ 1T418357-F iseued at Manila on March 5, 1986 and

- TAN # T5860-P1957-A-1,

o —

WD to me and to me known to be the same persons who exe-
¢ the foregoin Anldudw-.ulﬁqw
same is their free and voluntary act and deed.

P
':-._:-'-" .

'NESS WHEREOF, | have hereunto set my hand and af-

f notarial seal this 2~ -<day of August 1966, at the City
inila, Philippines.

[ 3

A LBEQT?L 1ZC0CHD

NOTARY PURBLIC
J_"f.'"'!L. DEC. 81, 1387
P.T.R. NO. 3?:"-3952--1
LUCENA CiTy, A

wr w i l‘\pQJL 3 1585




IBLIC OF THE PHILIPPINES)
¥ OF MANILA y 88

LOURDES G, TING, being duly sworn, deposes and states
Bt on the 27th day of August, 1988, she was elected by the subs-
ibers named in the foregoing Articles of Incorporation se Trea-
dhmumum“mmw::a
elected and qualified in accordance we
and that as such Treasurer, she has beea autho-
: Mmummmwmm
paid in by subscribers to the capital stock; that of the
l eapital stoek of THREE MILLION PESOS (P3, 000, 092, 00),
MILLION FIVE HUNDRED THOUSAND PESOS (P1, §06, 000, 00)

N -

‘sha has been and that of said subs-

m, ONE VE THOUSAND PESOS

0, 000, 00) in mmm%umum
eceived by her for the benefit and to the of the eorporation;
hat at least TWENTY FIVE PER CENTUM (25%) of entire

i of authorized shares of the capital stock has subscribed
 ONE HUNDRED PER CENTUM (100%) of subsc

ription
- Mpﬂhmhm-undndhyhrtumm
the t of the corporation.

| - ;

LOURDES G, TING
Treasurer

Jarp—

. BUBSCRIBED AND SWORN to before me this <77 day of
s 1986, at Manile, Philippines, affiant exhibiting to me her

nce Certifieate No. 563768-F {ssued at Manila on April 25

d TAN # T5240-M32645-A-86,

LS

NOTARY PURLIC
UNTIL DEC, 31, 1987
P.T.R. NO. 37229557-1

LUCENA CITY: APRIL 8 198E



In connection with the registration of the Articles
of the Jolliville Realty & Development Co.,
Inc., I, the undersigned President of said company, for
behalf of the organizers thereof, hereby manifest
-Mhm.hﬂmmnm in the event
_ persgon, firm, or entity has acquired a prior right
use of the said name or one deceptively or confusing-
~ Thank you for your kind attention.

Very truly yours,

— |
= ?\‘:k._‘:-‘-x‘_———-%

JOLLY TING
President
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JOLLIVILLE REALTY & DEVELOPMENT CO., INC.

ARTICLE 1
Office

The principal office of the corporation shall be esta-
blished and located in Manila, Metro-Manila, Philippines.
The Board of Directors may, from time to time, establish
and create branch offices elsewhere in the Philippines or in
foreign countries as the business and exigencies of the affairs
of the corporation may demand.

ARTICLE @1

The Board of Directors

1. Qualifications, Flection and Term. - The general
management of the corporation shall be vested in a hoard of
five (5) directors who shall be stockholders and who shall be
elected annually by the stockholders for the term of one (1)
year and shall serve until the election and qualification of their
successors. Aay vacancy in the Joar té%“mﬂ/ii‘iﬁaﬁa s o
filled by a majority vote of the remaining members of the Board,
if still constituting a quorum, at a meeting specially called for
that purpose, and the director or directors so chosen shall
serve for the unexpired term.

2. Quorums - The Directors shall act only as a Board,
and the individual directors shall have no power as such. A
majority of the directors shall be necessary at all meetings to
constitute a quorum for the transaction of any business, and
every decision of a majority of the quorum duly assembled as

a Board shall be valid as a corporate act.
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3. Meetings. - The Board of Directors shall hold a

. meeting, for organization, immediately after their election,
of which meeting no notice shall be required. Thereafter, the
Board of Directors shall hold regular meetings on the first
Saturday of every month at 4:50 pe.m., at the office of the cor-
poration, or at such particular hour or place as the Board may
fix.

Special meetings of the Board of Directors may be called
by the President on one (1) day’s' notice to each director either
personally or in writing, or on the written request of two (2)
directors.

4, Powers. - The Board of Directors shall have the
management of the business of the corporation and such powers
and authorities as are herein by thele‘by-laws or by the statutes
of the Philippines expressly conferred upon it,

Without prejudice to the general powers hereinabove can-
ferred, the Board of Directors shall have the following express
powers:

(a) From time to time to make and change rules and

regulations not inconsistent with these by-laws
for the management of the corporation's business
and officers;

(b) To purchase or otherwise acquire for the corpo-

ration, rights or privileges which the corporation
is authorized to acquire at such price and on such
terms and conditions and for such consideration

ag it shall from time to time see fit;

(c) To pay for any property or rights acquired by the
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corporation or to discharge obligations of the
corporation either wholly or partly in money or

in stocks, bonds, debentures or ot her securities

of the corporation;
(d) To borrow money for the corporation and for such

purpose to create, make and issue mortgages, bonds,

deeds of trust and negotiable instruments or securi-
ties, secured by morigage or pledge of property
belonging to the corporation; provided, that, as
hereinafter provided, the proper officers of the
corporation shall have these powers, unless ex-

pressly limited by the Board of Directors;

@) To delegate, from time to time, any of the powers

Lt
of the BMrdA the couds current business

or business of the corporation to any standing or

special committee or to any officer or agent and

tomointmyp-rmh be agents of the corpo~

ration with such powers (including the power to

sub-delegate), and upon such terms as may be

“lln.ll fit.

/Be Coggmtgn. « Directors, as such, shall receive

such compensation for their services as may be from time to

time fixed by the stockholders.

6. Minutes. - Minum::fullmoctlnglofmm

Directors shall be kept and carefully

rd of

preserved as 2 record of

fhe business transacted at such meetings. The minutes shall

ﬂhmhutﬂuumybc required by law.
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ARTICLE Im
ers
1. General. « The officers of the corporation shall
consist of a President, a Vice-President, a Treasurer, a
General Manager, and a Secretary, whose powers and duties
shall be as hereinafter provided and as the Board of Directors
may fix in conformity with the provisions of these by-laws. All
officers shall be elected to their offices by a majority vote of
the Board of Directors. One or more offices may be held by
the same persons, provided the duties thereof are not incompa-
tible.

2. FPresident, - The President shall be elected by the

Board of Directors from their own number. He shall have the
following powers and duties: ;

(a) Preside at all meetings of the stockholders and
of the directors;

(b) Sign the certificates of stock;

() Have direct and active management of the busi-
nese and operations of the company, conducting
the same according to the orders, resolutions
and instructions of the Board of Directors and
the President, and according to his own discretion
whenever and wherever the same is not expressly
limited by such orders, resolutions and instruc-
tions;

(@) Appoint and at his discretion remove or suspend
any or all the employees, agents, and other subor-

dinate personnel of the corporation, and prescribe



(e)

their duties and fix and from time to time

change their respective salaries or wages,

and require guarantee or bonds in such

amounts as he may determine to secure the
faithful discharge by certain employees or

tgcﬁtl of their official trusts; PROVIDED,

that his decisions are subject to revocation,
change, or amendment by the Board of Di-
rectors;

Exercise general superintendence and direc-

tion over all the employees, agents, and other
subordinate personnel of the company, and see
that their respective duties are properly per-
formed;

Sign, execute and deliver all agreements and
contracts in the name of and on behalf of the
corporation;

Submit to the Board of Directors such statements,
reports, memoranda and accounts ag the latter
may require, and prepare such statements and
reports as may be required from time to time by
law with respect to corporations organized accord-
ing to Philippine laws; and

Perform such other duties as may be prescribed
by the Board of Directors or which may properly
pertain to his office and which in his judgment will
gserve the best interests of the corporation, in con-

formity with the provisions of statutory law and of

hhaas b laws .
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3. Vice-President. - The Vice-President shall like-
wise be elected by the Board of Directors from their own num-
| ber. He shall be vested with all the powers and authorities,
and required to perform all of the duties of the President during
the absence or incapacity of the latter for any cause, and he
shall also por!oi-m such other duties as the Board of Directors
may from time to time assign to him.

4, Treasurer., - The Treasurer shall be elected by the

Board of Directors from their own number. He shall have the
following powers and duties:

(a) Have custody of, and be responsible for, all the
funds, securities and bonds of the company, and
keep a complete and accurate record of receipts
and disbursements and other commercial transac-
tions in the corresponding books of account of the
corporation, and see to it that all disbursements and
expenditures are evidenced by appropriate vouchers;

(b) Deposit in the name and to the credit of the company
in such bank or banks as may be designated from
time to time by the Board of Directors, all the
moneys, funds, securities, bonds a.nd similar va-
luable effects belonging to the corporation which
may come under his control;

(c) Render an annual statement showing the financial
condition of the company on the 31st day of Decem=
ber of each year and such other financial reports
as the Board of Directors may from time to time

require; and
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(d) Receive and give receipts for all moneys paid

to the company from any source whatsoever,

_ and generally to perform such other duties as
may be required by law or prescribed by the
Board of Directors.

The truﬁnr may delegate the routine duties of his
office to ong or more employees of the company.

5. General Manager., - The General Manager shall be
elected by the Board of Directors, and shall assist the President
in the management of the business of the corporation. He shall
also perform such duties as the Fresident and the B;uﬂ of Di-
rectors may, from time to time, assign to him.

6. Secretary. - The Secretary shall be elected by the
Board of Directors, and he may or may not be a stockholder of
the company. He shall perform the following duties;

(a) Keep full minutes of all meetings of the Board

of Directors and of the stockholders;

(b) Keep the stock and transfer book and the corpo-
rate seal, which he shall stamp on all documents
requiring such seal of the corporation;

(c) Fill and countersign all the certificates of stock
issued, making the corresponding annotation on
the margin or stub of such certificates upon issuance;

(d) Give, or cause to be given, all notices required by
law or by the by-laws of the corporation as well as
notices of all meetings of the Board of Directors
and of the stockholders; and

(e) Perform such other duties as may be prescribed




by the Board of Directors or the President.
7. Compensation. - All officers shall receive such
salaries or compensation as may be fixed by the Board of Di-

rectors.

office of the Pml‘oﬂ. Vice-Fresident, Treasurer, General
Manager, Secretary . : becomes vacant by death,
resignation, absence or otherwise, the remaining directors, i
stitkconatituting a2 guarem; by a majority vote may choose a
successor or successors who shall hold office for the unexpired
term.

In case of the temporary absence of any officer of the
company, or for any other reason that the Board of Directors
may deem sufficient, the Board of Directors may delegate the
powers and duties of such officer to any other officer or to any
director for the time being, provided a majority of the Board of
Directors concur therein and such delegation is not covered by
any express provision of these by-laws.

ARTICLE IV
Lertification of Stock

Fach stockholder whose share of wﬂsﬁﬁu in
full shall be entitled to a stock certificate or certificates for
such shares of stock.

The certificates of stock shall be in such form and design
as may be determined by the Board of Directors. Every certifi-
cate shall be signed by the President and countersigned by the
Secretary, and shall state on its face its number, the date of issue,
the number of shares for which it was issued, and the name of the

B . B A . . e . o -
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ARTICLE V

Transfer of Shares of Stock
Shares of stock shall be transferred by delivery of the

c?rﬂ!lcato indorsed by the owner or his attorney-in-fact or
other person legally authorized to make the transfer, but no
transfer shall be valid until the transfer is annotated in the
books of the corporation.

No surrendered certificate shall be cancelled by the
Secretary until a new certificate in lieu thereof is issued, and
the Secretary shall keep the cancelled certificate as proof of
substitution. If a stock certificate is lost or destroyed, the
Board of Directors may order the issuance of a new certificate
in lieu thereof, after satisfactory proof of the loss or destruc-
tion of the original certificate and upon proper request for the
issuance of such new certificate to the Board of Directors which
may require such guaranty as it deems sufficient. In this con-
nection, the provisions of Section 73 of the New Corporation
Code shall be complied with,

ARTICLE V1
Fiscal Year, Dividends & Accounts

1. Fiscal Year. - The fiscal year of the company ghall

begin on the first day of January and shall end with the last day
of December of each year,
.
2. Dividends. - Dividends may be declared from the
profits of the company at such time or times and in such percent-
age as the Board of Directors may deem proper. No dividends

shall be declared that will impair the capital of the company.

3. Inspection of Accouats. - The books, accounts and
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records of the company shall be open to inspection by any mem-

ber of the Board of Directors at all times, Stockholders may

inspect said books, records and accounts of the company during

business hours on any working day.

ARTICLE VI
Stockholders' Meetings

l. FPlace. - All meetings of the stockholders shall be
held at the principal office of the company, unless written notices

Manila,

of such meetings should fix another place within/Metro-Manila.

2. Proxy. - Stockholders may vote at all meetings either
in person or by proxy duly given in writing and presented to the
Secretary for inspection and record at or prior to opening of said
meeting.

3. Quorum. - No stockholders' meeting shall be compe-
tent to decide any matter or to transact any business, unless a
majority of ﬂlq/w&ﬁduigfck is present or represented thereat,
except in those cases in which the Corporation Law requires the
affirmative vote a greater proportion,

4, Vote. - Voting upon all questions at all meetings of
the stockholders shall be by shares of stock and not per capita.

5. Annual Meeting. - The annual meeting of the stock-

holders after the year 1986 shall be held on the first Tuesday of
March on each calendar year, at 4:00 p.m., when they shall elect
by a plurality vote by ballot a board of five (5) directors to serve
for one (1) year until the successors are elected and qualified.
Written notice of the annual meeting of the company shall
be sent to each registered stockholder in the Philippines at least

ten (10) days prior to the date of such meeting, Waiver of such
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notice may only be made in writing,

6. Special meetings. - Special meetings of the stock-
holders may be called by the P resident at his discretion, or on
‘. the demand .ot l‘bcitholdcru holding the majority of the outstand-
ing capital stock of the corporation.

A wr&uhthtmﬂnghdny. hour and place of the
meeting and the general nature of the business to be transacted
shall be sent to each stockholder at least five (5) days before the
date of such special meeting; PROVIDED, that this requisite may
be waived in writing by the stockholders.

7. Minutes. - Minutes of all meetings of the stockholders
shall be kept and carefully preserved as a record of the business
transacted at such meeting, The minutes shall contain such ene
tries as may be required by law.

ARTICLE VIl
Amendments

The Board of Directors, by a majority vote thereof, and
the stockholders who own at least a mafority of the outstanding
capital stock, at a regular or special meeting duly called for the
purpose, may amend or repeal any by-laws or adopt new by-laws.
The power to amend or repeal these by-laws may be delegated to
the Board of Directors in the manner provided by law,

The foregoing byQ!am were adopted by the unanimous con-
sent of all the stockholders at their first meeting held in Manila,
Metro-Manila, Philippines on August 27, 1986,

IN WITNESS WHERFEOF, we, the undersigned stockholders
Present at said meeting and voting thereat in favor of the adoption
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of said by-laws, have hereunto subscribed our names and with
the Chairman of the meeting and the Secretary of the same do
likewise with our signatures attest.

A : % Y et vl to /f;%* /7 f,’
& R —— e e —_— 7

JOLLY TING Lo 5 G. TING

< i

s mégm I ﬁ%m%w

Y
—_— &h—_“‘:———h'—-—ﬁ -

oms JOLLY TING LENY TING
Chairman of the Meeting Secretary of the Meeting

Directors' Certification

THAT WE, the undersigned Directors of the corporation
denominated JOLLIVILLFE REALTY & DEVELOFMENT CO.,
INC., a corporation organized and existing under the laws of
the Philippines, do hereby certify that the foregoing by-laws
were unanimously adopted at a meeting of the stockholders of
the said corporation held on August 27, 1986 at Manila, Metro-
Manila, Philippines at which meeting all the stockhoiders owning

one hundred per cent (100%) of the subscribed capital stock were

present, J |
= E ____\“"""-f e L’ALLlﬂéd /C;g e ;/:{;
JOLLY TING _ LOURDES)G. TING i
. —

AN 5 s __.__-___'.--—-Jr' 2= € >
@'Lé@uuﬁk -
AVFLINA BANSIL DY

ATTESTED: o
o

Secretary of the Meeting



